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CHRISTIE’S WATCHES DUBAI ANNOUNCES
EARLY HIGHLIGHTS
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DUBAI ONLINE SALE — 15 TO 30 MARCH - OPENS
THE WATCHES 2022 YEAR FOR CHRISTIE’S
The auction will present a curated selection of more
than 150 lots

DUBAI — Christie’s is delighted to announce its Spring 2022 watch sale taking place online from 15
to 30 March 2022. The curated selection of more than 150 watches will be on view at Christie’s
Dubai during the full time the online sale will be ongoing and the Dubai watch team would be
delighted to show and discuss any watch on offer. The upcoming Dubai Watches auction will be
the first Christie’s will be conducting in 2022, following an exceptional year for watches for the
company. Below the 5 main statistics recapturing the 2021 success before speaking about
upcoming highlights:

e Record year totaling US$205 million: +257% increase vs 2020 and +157% vs 2019.



e Average sell-through rates: 90% by lot.

e Bidders and buyers welcomed from 73 countries

o 41% of all registrants in 2021 were new to Christie’s.

e Millennial collectors represented 33% of clients in Christie’s Watches auctions.

Remy Julia, Head of Watches Christie’s Dubai, India & Africa commented: “Christie’s Watches Dubai
set many new records in 2021 such as achieving the highest annual total for watch auctions in the
region at $24.5 million, selling the most expensive watch in the Middle East, a Patek Philippe Ref.5002-
P, a Sky Moon Tourbillon for $1,590,000, also becoming the most expensive watch ever sold online at
Christie’s and Watches Online: The Dubai Edit sale in April 2021 totalled US$14.1 million becoming the
highest sale total for any online watches sale at Christie’s. Dubai is an increasingly important hub for
the collecting community and gives sellers the assurance of achieving strong prices for exceptional
pieces. The upcoming online sale will proof of this development and we are looking forward
showcasing and discussing the exceptional watches on offer between 15 to 30 March at Christie’s
Dubai.”

2022 watch season will kick off in Dubai by presenting a curated sale of more than 150 watches
covering all aspects of the market from vintage to unique pieces.

Richard Mille RM70-01 Tourbillon Alain Proust

The Richard Mille RM70-01 Tourbillon Alain Proust is a great example how the brand pushes the
boundaries of watchmaking. Unveiled in 2017, the watch was created in partnership with four-time
Formula One champion Alain Proust, today an enthusiast cyclist. The watch brings together a
tourbillon movement with an unusual complication —a mechanical odometer that can tally distances
up to 99,999 kilometres.

Furthermore, the watch’s asymmetrical shape
provides comfort on the wrist whilst the cyclist
grips the handlebars. The case is made from
Carbon TPT, a material known for its durability and
lightness, and now synonymous with the brand.
With a limited edition of just 30 pieces, the watch
- estimate is provided by request only.

Rolex Daytona ‘Rainbow’

This is the most desirable modern Rolex Daytona
reference. Set with 36 baguette-cut sapphires in a
rainbow gradation around the bezel, framing a
black lacquer dial with counters made with gold
crystals and the mid-case set with 56 brilliant-cut
diamonds. Due to the nature of its production, these models were made in very limited edition and
have an artisanal-like quality, proven by the gem-setting on the bezel. As a result, demand for these
Rainbow Daytonas has far outstripped supply (estimate: $300,000-500,000).

F.P. Journe Tourbillon Souverain with brass movement
Since 2005 F. P. Journe’s timepieces are made of 18k gold movements but early models made between
2001 and 2004, featured movements made from brass. It is estimated that only around 2,000


https://onlineonly.christies.com/s/watches-online-dubai-edit/lots/1998?filters=&page=1&searchphrase=&sortby=LotNumber&themes=

timepieces were fitted with brass movements and as a result are more collectible and are significant
for an epoch in the watchmaker’s career.

The Tourbillon Souverain launched F. P. Journe’s illustrious career in 1999. It was the first wristwatch
to combine a remontoire d’égalité (a constant force device that ensures a consistent supply of power
from the mainspring to the escapement) with a
tourbillon and established F. P. Journe's status as a
technical and design genius (estimate: $400,000-
600,000).

F.P. Journe Chronométre a Résonance Black Label
Launched in the year 2000, the Chronomeétre a
Résonance was the second wristwatch developed
by F.P. Journe featuring two balance wheels that
oscillate in resonance with each other, a technical
tour de force. The present watch’s exclusivity is
further enhanced by being a Black Label Edition, reserved exclusively for existing F.P. Journe clients
only. The Black Label Editions were distinguished by their platinum cases and black lacquer dials and
only 12 Black Label pieces are allotted to the boutiques in any year, with just two pieces for each
model in the collection (estimate: $250,000-450,000).

Patek Philippe Ref. 3974)

One of the most important watches ever made in series by Patek Philippe, reference 3974 was
launched in 1989 to celebrate the brand’s 150th anniversary. At the time, this was the world's most
complicated wristwatch, combining a minute repeater with a perpetual calendar complication. Only
around 160 examples of the Ref. 3974 were made, the majority in yellow gold. Early examples of this
reference, like the one we are offering in this sale, were presented with a case made by the legendary
Jean-Pierre Hagmann.

The watch is powered by an impressive Cal. 27 RQ, a 22K micro-rotor movement that is made of 467
parts. Reference 3974 is now considered a modern
classic epitomising the strengths and wonderful
acoustics of Patek Philippe minute repeaters and
ceased production in 2000 (estimate: $350,000-
450,000 | ill. right)

A unique Patek Philippe Ref. 3940G perpetual
calendar made for Michael Ovitz

Made on special order for Michael S. Ovitz, the
former president of the Walt Disney Company, this
ref. 3940 (ill. Left), second series, perpetual calendar
in white gold features a exclusive dial in pink gold
with applied Breguet numerals. Ovitz commissioned

many custom-made Patek

Philippe watches, all bearing his stylised initials, M.S.0. on the dial. Reference 3940 is a considered
the quintessential Patek Philippe perpetual calendar and was produced between 1984 and 2007,
making it one of the longest production models in the brand’s history (estimate: $100,000-200,000).
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About Christie’s

Founded in 1766, Christie’s is a world-leading art and luxury business. Renowned and trusted for its expert live and online
auctions, as well as its bespoke private sales, Christie’s offers a full portfolio of global services to its clients, including art
appraisal, art financing, international real estate and education. Christie’s has a physical presence in 46

countries, throughout the Americas, Europe, Middle East, and Asia Pacific, with flagship international sales hubs in New
York, London, Hong Kong, Paris and Geneva. It also is the only international auction house authorized to hold sales in
mainland China (Shanghai).

Christie’s auctions span more than 80 art and luxury categories, at price points ranging from $200 to over $100 million. In
recent years, Christie’s has achieved the world record price for an artwork at auction (Leonardo da Vinci’s Salvador Mundi,
2017), for a single collection sale (the Collection of Peggy and David Rockefeller, 2018), and for a work by a living artist (Jeff
Koons’ Rabbit, 2019).

Christie’s Private Sales offers a seamless service for buying and selling art, jewellery and watches outside of the auction
calendar, working exclusively with Christie’s specialists at a client’s individual pace.

Recent innovations at Christie’s include the groundbreaking sale of the first NFT for a digital work of art ever offered at a
major auction house (Beeple’s Everydays, March 2021), with the unprecedented acceptance of cryptocurrency as a means
of payment. As an industry leader in digital innovation, Christie’s also continues to pioneer new technologies that are
redefining the business of art, including the creation of viewing and bidding experiences that integrate augmented reality,
global livestreaming, buy-now channels, and hybrid sales formats.

Christie’s is dedicated to advancing responsible culture throughout its business and communities worldwide, including
achieving sustainability through net zero carbon emissions by 2030, and actively using its platform in the art world to
amplify under-represented voices and support positive change.

Browse, bid, discover, and join us for the best of art and luxury at: www.christies.com or by downloading Christie’s apps.
The COVID-related re-opening status of our global locations is available here

*Please note when quoting estimates above that other fees will apply in addition to the hammer price - see Section D of the
Conditions of Sale at the back of the sale catalogue.
*Estimates do not include buyer’s premium. Sales totals are hammer price plus buyer’s premium and are reported net of
applicable fees.
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